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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

CAPITAL MARKETS, EXTERNAL COMMERCIAL BORROWINGS AND PENSION REFORMS DIVISION 

NOTIFICATION 

New Delhi, the 15th January, 2003 


S.0.40(E).— Ih exercise ot the powers conferred by sub-section (h) of 
section 2 of the Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002 
(the' Act'), the Central Government hereby notifies : 

(a) State Bank of India, a statutory corporation established under the 
State Bank of India Act, 1955 (23 of 1955) having its central office at State 
Bank Bhavan, Nariman Point, Mumbai 400021; 

(b) Punjab National Bank, a corporation constituted under the Banking 
Companies (Acquisition and Transfer of Undertaking) Act, 1970 having its 
head office at 7, Bhikhaji Cama Place, New Delhi-110066; 

(c) Bank of Baroda, a corporation constituted under the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1970 having its 
head office at Bank of Baroda Building, Mandvi, Vadodara 390006; and 

(d) Life Insurance Corporation of India, a statutory corporation 
constituted under the Life Insurance Corporation of India Act, 1956 (31 of 
1956) having its head office at "Yogekshema", Jeevan Bima Marg, Mumbai 
400021 

as the subscribers, in equal proportion, to the share capital of the specified 
company, namely, UTI Trustee Company Private Limited, a company 
incorporated under the Companies Act, 1956 with its registered office at 13, Sir 
Vithaldas Thackersey Marg, New Marine Lines, Mumbai - 400020 in its capacity 
as trustee of the UTI Mutual Fund and this company is hereby notified as the 
Specified Company for the purposes of the Act. 


Further, with a view to ensure compliance with Securities & Exchange 
Board of India (Mutual Fund) Regulations, 1996, framed under Securities & 
Exchange Board of India Act, 1992, and in exercise of its power under Section 24 
of the Unit Trust of India (Transfer of Undertaking & Repeal) Act, 2002 to remove 
difficulties and to give effect to the provisions of the Act, it is hereby declared that 
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the officers and employees of the Trust (as defined under sub-section (k) of 
section 2 of the Act), shall be the employees of the UTI Asset Management 
Company Private Ltd., a company sponsored by the same set of subscribers an 
incorporated under the Companies Act, 1956, with its registered office at 13, Sir 
Vithaldas Thackersey Marg, New Marine Lines, Mumbai 400020, m its capacity as 
asset management company of UTI Mutual Fund. The provisions of section 6 of 
the Act shall have effect as if references to the specified company have been 
substituted by UTI Asset Management Company Private Limited and all rights, 
obligations and benefits that would have otherwise attached to die specified 
company pursuant to section 6 of the Act shall attach and be available to UTI 
Asset Management Company Private Limited in its capacity as asset management 
company of UTI Mutual Fund. 

in the event of UTI Asset Management Company Private Limited not 
fulfilling any of the rights and obligations of the employees of the Trust, the UTI 
Trustee Company Private Limited shall be liable to fulfil the same. 


IF. No. 7/53/2002-ECB&UTI] 
U. K. SINHA, Jt. Secy. 
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NOTIFICATION 

New Delhi, the 15th January, 2003 

S.0.4K,,.- m exercise of the powers conferred by sub-section (D of secbon 4 

of the Unit Trust of India (Transfer of Undertaking and Repeal) c, ^ ^ 
Act') (58 of 2002), the Central Government hereby notifies 1*' e ruary, 

the "Appointed Day" for the purpose of the provisions of the Act. 

[F. No. 7/53/2002-ECB&UTI] 
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^ f^c#, 15 'Wt, 2003 

^T.3TT. 42(3?).— ITR^T TfftcT (\3M5f>H ^>T MM ^ 
3rflrf?m, 2002 (2002 58) cjff ^TRT 7 cffT ^TORT (l) IRT infl^T 

^r^r w^RT ^ ^Fte^r, in.jr.^T (w2b: 7i) ^ <*>*£ wf>r 
c£ feflj ^en cjft 3tR 'HRtflTI c£ ftPlR^ \3Mfl->*1 ^>T 5RIRRT ^R^TR 

^?TT 5R£R 3)Rt c# y^l^His} f^IcT fitter, 3R(fa; 1 RRT^t, 2003 ^ ^ ^ 
c£t 37^r ^ f^Rf 3RRT 3 FTcT 3TT^ft <T^, ift Rgct ?t, ‘RRcffcl ^ ^ 

\3WR ^ 5RTRRU ^ 3 pRj^T 3Rcft t I 


[TfST. 7/52/2002] 


notification 

New Delhi, the 15th January, 2003 


S.0.42(E). — jn exercise of the powers conferred by sub-section (1) of 
section V of the Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002 
(58 of 2002), the Central Government hereby appoints Shri M, Damodaran, IAS 
(MT:71) as the Administrator of the specified undertaking of the Unit Trust of 
India, for a period of one year with effect from the appointed day, i.e., 1 st 
February, 2003 or until further orders, whichever is earlier, for the purposes of 
taking over the administration and carrying on the management of the specified 
undertaking of the Unit Trust of India for and on behalf of the Central 
Government. 


[F. No 7/52/2002-ECB&UTT] 

U. ICSINHA,Jt.Secy. 
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15 ^rerI, 2003 


^T.3n. 43(31).- ^ (w cET ^skiid^r ^ R^h) 

3TRRRR, 2002 (2002 cffi 58) <£T £TRT 9 vTTETRT (l) £RT 5RTT *lRd<R JR^FT 
c[rR >H^chK ^d^KI ^TRiffa ^ ^ RRR^d W! J^FT wti c[rR 

R ^1 1 ^cf ? gR ^ToTTF RR ^ TRRTdT 3 rR RcJ RhIRkI ^R ^TeTT^R R 

R^rt <?Rcft tl 

1. sm ^rR[T/'8^4d 'HRr («RR), ^nfefj fR*TFT, fRd tjR wR WeRJ 

(^ddlH £RT) 

2. (Rt.RP.^ f.RJ.Rt.), 3TTf§EF ^ f^TFT, fRd ^ 

Hdlda (^TFT £RT) 

3. V.^r. fRR?r ^rtwr, 

4. 3ft TR^. fRt, 3TRTST, JOT WTH, I 

^ R^Rd Rf? ^ ^R 3JcrfR 3> foT^ 3TERTT 3FTe! 3TI^T cPR Rt Ri tl, ^R RlRt ti 
vRcfR R^fef ?TSTT 2JTR (t%f^rj) TfrTT, MlR^Rm? 3TTfR % ^fR?f ^ ^TH R 

■^.Rt.STT^. ^u^ej eft ^fcRRf ^R v3Hcl«fc| wf R> TTRTT lR*ft I 


[m U 7/52/2002-£Rbft 1R5 \.^t.3TT$. ] 
"*J. %. f^T, R’gSfl Tff^f 


notification 

New Delhi, the 15th January, 2003 

S.0.43(E).— Jn exercise of the powers conferred by sub-section (1) of 
section 9 of the Unit Trust of India (Transfer of Undertaking and Repeal) Act, 2002 
(58 of 2002), the Central Government hereby appoints the following on the Board 
of Advisers to advise and assist the Administrator in carrying on the management 
of the specified undertaking of the Unit Trust of India. 

1. Additional Secretary/Joint Secretary (Budget), Department of 
Economic Affairs, Ministry of Finance & Company Affairs (by 
designation) 
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2. Joint Secretary (CM & ECB), Department of Economic Affairs, 
Ministry of Finance & Company Affairs (by designation) 

3. Shri A.N. Shanbhag, Investment Adviser, Mumbai 

4. Shri M.G. Bhide, Chairman, National Institute of Bank Management, 
Pune. 

The appointment is for a period of one year or until further order, 
whichever is earlier. The terms and conditions of their appointment regarding* 
travel, sitting fee, remuneration, etc. will be the same which are presently 
available to the members of the Board of Trustees of UTI. 


[F. No. 7/52/2002-ECB&UTI] 
U. K. SINHA, Jt. Say. 
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